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Welcome



Presentation Overview

ÅMeeting Overview

ÅPurpose/Disclaimer

ÅPresentation Overview

ÅLPHI Bankruptcy ïGeneral Overview

ÅThe Plan and Disclosure Statement

ÅOptions Available to Investors

ÅBallot and Election Forms

ÅLife Insurance Policy Information

ÅClosing

ÅQuestions



Why Is This Case So Complicated?
Extremely Complex Case
Å3,400 life insurance policies  (face amount of approx. $2.4 billion)

Å22,000 investors with over 100,000 outstanding Fractional Positions

ÅYears of mismanagement and problems to resolve

Competing Needs
ÅCompeting investor needs (viaticals vs life settlements, cash vs IRA accounts)

ÅCollaboration with many investors, attorneys, etc.

Complicated Legal Issues
ÅSecurities Issue

ÅTax and ERISA Issues

ÅActive lawsuits

ÅClass Action settlement

ÅOwnership Issue



Next Steps

July 15, 2016

Solicitation Mailing 
Deadline

Aug 15, 2016

Voting, Election and 
Objection Deadline

(Forms must be 
received  by Epiq)

Aug 29, 2016

Confirmation 
Hearing Date

Effective 
Date

*Dates are subject to change.



The Plan



The Plan: Designed by the Investors ïfor 
The Investors

ÅDeveloped in consultation with investors

ÅAddresses numerous issues, including resolution of Ownership issue

ÅOffers options from which you can choose to meet differing needs



Strategic Partnership ïVida Capital, Inc.

1. Industry Recognized Expert
ÅSEC expert witness in case against Life Partners and Brian Pardo
ÅRegistered Investment Adviser (RIA) Barronôs Top 100 Funds ï2016
ÅBoard member of multiple Life Settlement industry groups

2. Service large life settlement portfolios of policies for high net worth 
individuals and institutions
Å$1.2 billion in equity value
Å$2.1 billion of face value of policies
ÅOver 1150 policies
ÅOver 1,500 investors

3. Provide capital so funds can be distributed to fractional holders as 
soon as possible
Å$10 million ñDIP loanò to get the estate through the bankruptcy process
Å$55 million loan to the policy trust (pooled option 2)
Å$25 million revolving loan facility in case capital is needed in the future 



New Entities

ÅA five-member board will provide ongoing oversight

Å3 investor members

ÅJose Montemayor (industry professional)

ÅTBD

ÅPosition Holder Trust  

ÅOwn and administer Policy Holder Trust assets including the policies

ÅTrustee:  Eduardo Espinosa

ÅIRA Partnership 

ÅHold IRA Partnership interests

ÅCreditorsô Trust 

ÅOwn and Administer Creditors Trust Assets, including Causes of Actioné.



Plan Options



ÅSimilar to ñownershipò

Cash Option 1 ïContinuing Holder 
Election

ÅThe ñpoolingò or ñfundò option. 

Cash Option 2 ïPosition Holder Trust 
Election

ÅThe ñrescissionò option.

Cash Option 3 ïCreditorsô Trust Election 

ÅThe ñnoteò option (29%)* 

IRA Option 1 ïContinuing Holder 
Election

ÅThe ñpoolingò or ñfundò option. 

IRA Option 2 ïPosition Holder Trust 
Election

ÅThe ñrescissionò option.

IRA Option 3 ïCreditorsô Trust Election

ÅThe ñconversionò option. 

IRA Option 4 ïConversion

Cash Account Options IRA Account Options

Overview of Plan Options 

* Choose IRA Option 1 if your investment relates to 

a policy that has matured pre-Effective Date.


